
LlQulD cAPlrAL BALANCE AS oN 31-Dec-2019

1. ASSETS

Other Deposits and prepayments
Accrued interest, profit
or debt securities etc.(Nil

1.13

14

ii.lnc';sereceivabtesareagainstmargintrading,5%ofthenetbalan.ffi

Property & Equipment

lntanqible Assets
1,005,000

lnvestment in Govt. Securities

lnvestment in Debt. Securities
if listed than:

i,5%oftheba!ancesheetvalueinthecaSeoftenur",ilG
ii.75% of the balance sheet vatue, in the case of tenure from 1-3 years.
iii.10%ofthebalancesheetvalue,inthecaSeoftenureofmoretnun

if unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure frorri 1-3 years
i,Jy,ofthebalancesheetvaIue,inthecaSeoftenureofmoretn,nffi
lnves'ment in Equity Securities
i.iflisted15%orVarofeachsecuritieS;nthe.,torr
the Securitiel Exghqqge,for rgspective securitiqs whichever is hiqher.
ii. if unlisted, 100% of carrying value.-
iii. Subscription money against tnvestment in IPO/offer for Sale: Amount paiil!

I 
subscription money provided that shares have not been alloted or are not
included in the investments of securities broker are not included in the
!ny€stments of securities broker.

142,210,690 29285392

iv, 100% Haircut shall be applied to Vatue of lnvestment in any asset including
shares of listed securities that are in block or Freeze status as on reporting date.
Uuly 19, ZO17). Provided that 100o/o haircut shall not be applied in case of
investment in those securities which are Pledged in favor of Stock Exchange /
Clearing House against Margin Financing requirments or pledged in favor of
Banks against Short Term financing arrangements. ln such cases, the haircut as
provided in schedule lll of the Regulations in respect of investment in securities

lnveui nent in subsidiaries

lnvestment in associated companies / undertaking
i. if listed 20% or Var Of each securities as computed by the SecuritieJ
Exchange for respective securities whichever is hiqher.
ii. if unlisted, 100o/o of net vatue.

statory or regulatory deposits/basic deposits with the exchanges, cleaning house
or central depository or any other entitv. 3,999,747 3,999,747

-

Margin deposits with exchange and clearing nouG.
it ryith autl'rgliz,ed intermediarv againts borrowed securities under SLB.

9,5 1 4,643 9,51 4,643

Dividends receivables.
Amount receivables against Repo Rnanclng.
Amou:rt paid as purchaser under the REPO agreement.(Securities purchased
under repo afangement Shqll not be included in the investments.)
i. Short Term Loan to Employees: Loans are Secured and Due tor repayments
within 12 months
ii. Receivables other than trade receivables

i. 100% value of claims other tnahlEose on account of ffi
trading of securities in all markets inctuding MtM qains.
ii. if unlisted, 100Yo of net vatue.

Receivable from customers

i. ln case receivables are against margin financing, the aggregate if (i) value of
securities held in the blocked account after applyin VAR based Haircut, (ii) cash
deposited as collateral by the financee (iii) market value of any securities
deposited as collateral after applying vAR based haircut.

value.



iii. ln case receivables are against securities borrowing under SLB, the amount
paid to NCCPL as collateral upon entering into contract,
iii. Net amount after deducting haircut

iv. lncase of other trade
balance sheet value.

iv. Balance sheet value

receivables not more than 5 days ovedue , 0o/, of the net 0 0

v. lncase of other trade receivables are overdue, or 5 days or more,the aggregate
of (i) the market value of securities purchased for customers and held in
sub-accounts after applying VAR based haircut, (ii) cash deposited as collatera!
by the respective customer and (iii) the market value of securities held as

62,992 20,661 20,661

vi. 100% haircut in the case of amount receivables from related parties. 0 0

1.18 Cash and Bank Balances

i. Bank Balance-Proprietory accounts

ii. Bank Balance-Customer Accounts 1,728,310 1 ,728,310

iii, Cash ln Hand

2. LIABLITIES

i i. Statutory and requ

ii. Accurals and other pavables

iii. Short-term borrowi

iv. Current portio

v. Current oortion ol

Tradc Pavables

i. _Pay rble to Exchange and Clearing house

ii. Payable against leveraged market products

iii. Payable to customers 1,728,3081,728,308

Gurrent Liablities

2,814,46 2,814,469 2,814,469
94,059,881 94,059,881 94.059.881

2.3 Non-Cu rrent Liablities
i. Long-Term financing

a. Lonn-Term financing obtained from financial institution: Long term portion of flnancing

-gp.!eh:"rl 
from a financial institution including, amount due against finance lease

iii. Advance against shares for lncrease in Capital of Securities broker: 100% haircut may be

allowed in respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory
requirements relating to the increase in paid up capital have been completed.

Subordinated Loads
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be

e Schedule lll provides that 100% haircut will be allowed against subordinated Loans which
lfill the conditions specified by SECP. ln this regard, following conditions are specified:

. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be

repaid after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of Loans, adjustment shall be made to the Liquid Capital and revised
Liquid Capital statement must be submitted to exchange.

Rankinq Liablities Relatinq to :

Goncentratinq in Marqin Financin
The amount calculated client-to-client basis by which any amount receivable from any of the
financees exceed 10% of the of amounts receivable from total financees.

Concentratinq in securities lendinq and borrowin
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(ii) Cash margin paids and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of



3.3 I ru"t undenrritinq Gommitments
(a) in rhe c?Se of right issue : if the value of securities is less n or equal to the
subscription price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the "alue by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issue where the market price of securities is greater than the subscription
price, 5% of the Haircut multiplied by the net underwriting

ln an other ca rwfl commitmen
tive equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the
subsidiary) exceed the total liablities of the subsidia

oreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the ditference of
total assets denominated in foreign currency less total liablities denominated in foreign currency

Amount Payable under REPO

Repo adiustment
ln the case of financiar/purchaser the total amount receivable under Repo less the 110% of the
market value of underlying securities.
ln the cese of financee/seller the market value of underlying securities after applying haircut less
the total amount received, less value of any securities deposited as collateral by the purchaser
after applying haircut less any cash deposited by the purchaser.

if the market value of any security is betwee n 25o/o and 5 1oh ort the total proprietary poiitions then
5% of the value of such security. if the market of a security exceeds 51% of the proprietary

li. ln case of customer positions, the total margin requirements in respect of open positions tess
- ltne amount of cash deposited by the customer and the value of securities hetd as

l/pledqed with securities exchanoe after aoolvino VaR hai

ninq Position

ii. ln case of proprietary positions, the total margin requirements in respect of open positions to

hort sell positions
ln case of customer positions, the market value of shares sold short in ready market on behalf
customers after increasing the same with the VaR based haircuts less the cash deposited by

customer as collateral and th f securities held as collatera! after a

ln case of customer positions, the market value of shares sold short in ready market and not yet

ota! Ranking Liablities

t':Fl


